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[Abstract]

A Study on the Introduction of 3 Trial System about the Monopoly
Regulations and Fair Trade Act Cases

Jongho OK”

Where a person intends to file a lawsuit against any measure taken by the
Fair Trade Commission under this Act, he/she shall do so within 30 days
from the date of receiving a notice of disposition or receiving the written
decision of the Fair Trade Commission against such appeal in clause 1,
Article 54 in Monopoly Regulations and Fair Trade Act(hereafter MRFTA).
And the Seoul Appellate Court having jurisdiction over the seat of the Fair
Trade Commission shall have exclusive jurisdiction over any lawsuits for
appeal cases filed pursuant to Article 54 in Article 55 in MRFTA. These
rules mean 2 trial system about MRFTA cases. But to ensure due process
about MRFTA cases, 3 trial system must be introduced.

<Key Words>
2 trial system, 3 trial system, MRFTA cases, Fair Trade Commission, Court
for MRFTA

* lawyer, Law Firm Jeongsu
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[ABSTRACT]

A Comparative Study on Consumer Credit

Sarah, Bae®

The purpose of this paper is to scope out improvements in terms of
consumer protection with regard to the regulation of Indirect Installment
Transaction as looking at regulations about Installment Transactions and
consumer credit(sales credit) in foreign countries. In the United States,
Britain and Germany, the Installment Transactions deals with the Act on
‘consumer credit.” On the other hand, in Japan, Installment Transactions Act
was enacted independently. Name of the regulations and the details may be
different by individual countries, but sales credit is protected. Accordingly,
credit providers as well as traders of installment should provide information
of more than certain levels by these law. And consumers have the right of
plea against both credit providers and traders of installment.

Although Indirect Installment Transaction is very popular due to
universalization of credit card lease, etc, Act on Installment Transactions of
Korea do not effectively protect consumers on Indirect Installment
Transactions. Therefore, our regulation will be improved to realize a
consumer protection by reference to legislation case on consumer credit of

foreign countries.

<Key words>
Installment Transaction, Indirect Installment Transaction, Consumer Credit,

Sales Credit, Consumer Protection

* Ph.D. Candidate in College of Law at Myong]Ji University
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[Abstract]

Constitution of Board of Directors for Good Cooperative Governance
-Focusing on the Cases of Consumers’ Cooperatives Act-

Song, Jae II*

Constitution of boarding of directors is important on the issue of good
cooperative governance. The shareholders' need to monitor management
stems from conflicts of interests between management(agent) and
shareholders(owner), while both try to maximize their satisfactions. To that
end, the board of directors has evolved to fulfill monitoring functions. The
board of directors is the apex of the cooperative governance, whose duties
include overseeing, monitoring, advising, controlling, and approving
strategies and operation of the business.

To discharge its prescribed duties satisfactorily, directors must be
qualified and thoroughly knowledgeable about activities and events of the
organization. At the same time, directors must be independent of the
management for monitoring function. As a consequence, the size of the
board gets bigger, which entails inefficiency due to communication gap,
work load, slow decision-making, etc. The results show that the
performance improves as the size increases.

I suggest that 4 tests should be considered in analysing constitution of
board of directors in level of cooperative federation. Those are (i)
representativeness, (i) independence, (iii) professionalism, and (iv)

effectiveness.

<Key words>
corporate governance, agency problem, good corporate governance, board

of directors, representativeness, independence, professionalism, effectiveness

* Professor, College of Law, Myongji Univ.
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[Abstract]

A Study on Gesetz gegen den unlauteren Wettbewerb in Germany

Myungsu Hong"

The law against unfair competition(Gesetz gegen den unlauteren
Wettbewerb) under German law is the legal basis of the fight against unfair
competition. The UWG regulates the market behavior of each company from
the perspective of competition.

The UWG protect competitors, consumers and the general public before
an unfair distortion of competition, for example by misleading advertising.
the UWG is decisively influenced by European Community law. This attempt
to harmonize some areas in Europe by binding to be reacted guidelines. The
UWG will be able to give a lot of implications for unfair trade practices
regulation by Monopoly Regulations and Fair Trade Act in Korea.

<key words>
Competition Law in Germany, UWG, GWB, unfair trade practices, unfair
competition

* Professor, College of Law, Myongji Univ.
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